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KOIN.:

1. BOUAEUTEG K.K.

- NikdAao NikoAdmoudo
- lwavvn Aayo
2. Yrnoupysio Owovopiog & Avamntuéng

OEMA: «Antavtnon o Méoa KowvoBouAgutikol EAéyxou»

IXET: a) H pe aplOuo npwrt. 878/27-4-2018 Avadopa
B) H e aplOpd npwrt. 910/7-5-2018 Avadopad
v) H pe apdué npwt. 5035/11-4-2018 Epwtnon

Ze anavtnon twv (a) Kat (B) oxetwwv Avadopwv mou katatédnkav otn BouAn twv EAM\Rvwy and to
BouAeuth k. NikoAao NikoAGTouAo Kat TG (Y) OXETIKAG EpwTnong mou Katatédnke amno tov BouAsutn
K. lwavvn Aayo, cog yvwpiloupe otL:
H Stadikaoia anoenévduong tng AEH eival anotéAeopa tng Anddacng Tou Eupwrnaikol Awkaotnpiou
(téAn 2016), To omoio amnedavon otL n AlevBuvon Avtaywviopou tng Eupwnaikng Emtpomnnig, Sikailwg
katadikaoe th AEH yla deondlovca B£on otnv npdoPacn og opuxeia Ayvitn. Apxikd eixe mpotabel n
npocPaon os WOLWTEC (Apa va amayopeuTel n mpooPBacn otn AEH) oe véa opuxeia Ayvitn, Tou OpwG
Sev ouvadel pe tnv moAltikn anodaocn tng KuBépvnong va evioxuoel to pepidio twv AME oto
EVEPYELAKO HElyHO.
210 mMAaiolo Twv SLleBvwy SECUEVTEWY YL TNV KATOTTOAEUNGCN TNC KALLATIKNAG aAAayng) KoL Twv
LOlaiTEpWY XOPAKTNPLOTIKWY TWV 0pUXEiwV Alyvitn, kKaBw¢ amaf kot evepyomolnBel n eKUeTANEUON
€vOG opuyxeiou Sev eival ediktn n dlakomn tng, n KuBépvnon anodacios tn pun aflonoinon véwv
opuxeiwv Awyvitn. Auta ta debopéva 0bnynoav TeAkd o€ pia cuudwvia yla tnv anoenévduon tng
AEH 1ou adopd HOVO TO MApaYyWYLKO SUVALKO TNG O ALYVITIKEG LOVASEC, SLATNPWVTOG AKEPALO TO
VSPONAEKTPLKO TNG SUVALKO Kol TO cUVOAO TwV Hovadwv duckou aegpiou.
J0G EVNUEPWVOULE AKOUN, OTL 0 VOUOG TNG «Mikpng AEH» mou eixe Yndioel n KuBépvnon Zapopd —
Beviléhou to 2014 npoéPAene tnv nwAnon:

O  TOU 22% TOU GUVOALKOU TIOPOYWYLKOU SUVOULKOU TNG

o Tou 21,4% tou onuePLVOU ALyVLTIKOU SUVAULKOU TNG
o Tou 18% tou onuepLvol SuvapLkol GuCLKOU aepiou TG

O Tou 26,3% TOoU onUEPLVOU USPONAEKTPLKOU SUVAULKOU TNG.



IXnUatikd n dtadopd twv SVo oxediwy, Tng mapovcac KuBépvnonc kat tng «Mikprig AEH»,
OITOTUTIWVETAL WE

eéne:

uepibio npos midnon oto sivohs (%) Z0yKpLon Twv 0o oyediwv
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Hnpétaon market test

Mvovtal cuvenwg Eekdabapol oL Adyol yla toug omoloug n kuBEpvnon ZYPIZA akUpwoe auTOV ToV VOO,
nén ano to npwto e€aunvo tou 2015.

MNapaBEtoupe emumA£oy, TO TTEPiyPAMMO TNG VEQS cUPdwViag yLa Thv amosmévduon tng AEH.

H AEH Ba mapapeivel mMUAWvVOG TNG ayopdag eVEPYELOG UTIO To VEO Beoaikd meplBaliov, mou eivat
TIANPWC EVOPLOVIOUEVO HE TO KOLWOTIKO Sikalo. OL mapepPfaoelg mou Ba yivouv, og edappoyn g
anodaon tou Eupwdikaotnplou, eival TMARPWE CUUPBATEG LE TOV OTPATNYLKO OXESLOOUO TNG
Eruyxeipnong. e avtiBeon pe toug oxedSlaopolg TNG MPOoNYoUHEVNG KUBEPVNONG yla TN «ULKPNR
AEH», epelg mpowBoUpe pla «eoTIOMEVN TAPEUPaon», TANPWG cupPatr TOCO HE TOUG
KOLVOTLKOUG KAVOVEC, OGO KaL [LE TOV OTPATNYLKO oXeSLAOO TG Emiyeipnonc.

H mapaywylk Baon tng AEH pével avémodn, pe povadikn €alpeon T0 KOUUATL TWV ALYVITIKWY
povadwy, oTo omoio, £Tol KL 0AALWG, Ba TpEMeL oTadlakd va umtdpéel anosnévduaon, oto mAaiclo
ToU oTpatnylkol oxediou tng Emxeipnong yla otpodn mpocg T AME — KATL TTov, €Mmiong, amoteAel
€6VIKO OTOXO YLa TO EVEPYELAKO Helypa. Asv TwAoUVTOL USPONAEKTPLKEG LOVASEC.

Eritpgnoupe, €tol, otn AEH vo akoAouBrosL Tov oTpatnyLkd tng oxeSLoopud, EKUETOHAAEVOUEVN TN
$OnvA evépyela tou poodEpouv Malaldtepeg emevbUoeLg oe USPONAEKTPLKA Kal EmevOUovVTaG O
AME.

H Stadikaoia amoenévéuong oToug ALyViTec:
o adgevog untayopeletal amnod:
v" 1Touc SLeBveig KAVOVEC Lo TIEPLOPLOUO TWV EKTIOUMTWY pUTTWV
v\ v naAatdtnta KAMoLWY Hovadwy
V' 1tov BaBud eKPETAAEUONC TWV KotTaopdtwy Ayvitn

o odetépou mpénel va eivol otadlakr, dsdopévou tou eldlkol Toug poAou w¢ eOvikd
KaUGoLHo

O oto)og mou apxika eixe oupdwvnBel pe tnv DG Comp, oto mAaicto tng B’ afloAdynong Kot wg
ebappoyr) anoddaong tou Eupwdikaotnpiou, ATAV OPKETA TIO QUOTNPOC ylo TN AEH,
nipoBAEnovtag anoenévéuon Tou 40% Tou AlyvitikoU Suvapkol tng AEH.

H mpotaon mou unoPfAnBnke oe market test ota téAn tou 2017 (pe amoAutn enttuxia, cupdwva
pe tnv Eupwmnaikn Emtponn) mou to Sievipynoe), mpoPAEmeL OtL onpepa n AEH Siatnpel:
o TO0 78,6% Tou Alyvitikol SuvauLkou tng.



o 710 90,9% tou GUVOALKOU TtapaywyLkol SUVALKOU TNG.

e Y& pecompoBeoun PBaocn (to 2026), n AEH Ba ocuvexilel va ehéyxel To 68% TOU ALyVLTIKOU
SuvapkoU. Katd péco 6po, HEXpL ToTe, N AEH Ba Slatnpel mavw amno to 70%.

e Y& pakpompoBsoun Pdon (Hécog Opog meplodou 2018-35) n AEH Ba Swatnpel to 65%,
nipooeyyilovtag teAkd tov otoxo amoenévdéuong tou 40%. H Eupwraikr Emitpomnr evékplve Kot
emonNuws (17/4/2018) tnv mpodtacn auth wg emapkn, yia tn dtaoddAion tng dikawng mpooBaong
otV Tapaywyn NAEKTPLOPOU e Koo ALyVitn yLa ToUG aVTOYWVLOTEG TG AEH.

MNapaBEToupe TENOG, yLO TNV TANPECTEPN EVNUEPWOT] OOG, CUVOTTIKNA TEpLypadn Twv dpBpwv Tou
vopooyebiou.

ApBpa 1-2

e [eplypadouv Ta MePLOUCLAKA oToLXEla Tpog amoemévduon kat T dladikacia SlaxwpLlopol Toug
Qo TN UNTPLKN eTaLpEia.

e Qa cuotaBolv Vo Buyatplkeég TG AEH, pia yla ta meplouctakd otolyeia oto Boppd kot GAAN yla
to NOTO. e kABe pia Bo TePlEABOUV OL E€YKOTOOTAOEL, O KNXOVOAOYIKOG £€OMALOUOG, TO
Slkalwpata eKPETAAEVONG Ao opuxeia KaBwC Kal To GUVOAO TNG OXETIKNG adELOSOTNONG, WOTE
va elvat TANPwWE AEITOUPYIKEC.

o Atilel va onuelwdel otL mapapével otn Untpikr AEH n 8loKTnola eKTAcEWV ToU 0To MapeABoV
amaAAoTplwOnKav Kal mapaywpeital Lovo n xpron Touc.

e Ol AOYIOTIKEG KOTOOTAOELG TOU MPWTIOU TPLUAVOU Ba amoTuUNwvouVv Tov Tapanavw Slaxwplopd
KOLL TIPETIEL VL YKPLBOUV amo To AZ pexpL to Téhog Maiou. 2tn cuvéxela Ba SoBel évag pRvag yla
TUXOV TPOOPUYEC TWV TILOTWTWYV KAl AUECWE LETA Ba oAoKANPWOEL KaL TUTILKA N amOoXLon, UE TNV
€ykplon amno tn ' tng AEH.

e To petoxko kedalalo Twv Buyatpikwyv Ba mpokUPeL and tnv Aoylotiky aia (book value) twv
nayiwv mou Ba petaBiBactouv os autég. Aev Ba umdpéel kamola 161k Stadkaoia amotipnong
TOuC, KaBWwC KATL TETOlo elval XpovoPopo kal dpa Oev Ba emMETpene TNV OAOKARPWON TNG
Sladkaoiag evidg Tou XpovoSLaypAUUOTOC TToU €XeL oUdwVNOEL

e 310 v/0o TpoPAénetal OTL HEXPL TO TEAOG TOU £TOUC OL Hovadeg mpog petoBifaon Ba £xouv AdBeL
K@Be adela yla tn Asttoupyia toug, otn Baon 6cwv NMpoPAENEL TO LoYUoV Beopiko mAaiaolo.

ApBpo 3
e Adopd otn dladikacia Tou TAELOSO0TIKOU SLaywVvLoHoU.

e Oa blevepynbel tov Malo, Ba yivel amd ™ AEH kal Ba €xel ocuykekplUEveg TipoSlaypadEég Kal
Kpltipla  mpoemAoyng (eumewpla  otn  Slaxeiplon Twv  HOVASWV  KOL TWV  OpUXElwv,
XPNUOTOOLKOVOULKN KOTOAANAGTNTA, EMAPKELD KATT).

e [lotomolnuévog, Slebvng, ave€dptntog ektiuntng Ba mpoodlopioel £va Slkalwo eUpPog TNG
eumoplkng aflag (fair value range). Av ol mpoodopeg eival yaunAotepeg, n AEH Ba pmopel va
IntNoel BeATLWHEVEG TEAIKEG OLKOVOULKEG TipoodopéC. Oa umapéel, emiong, yvwpodotnon amod
aA\o b8LeBvy avefApTNTO EKTLUNTH, OXETIKA UE TO SIKOLO KAl TO €UAOYO TOU MPOodEPOLEVOU
Tuipatog (fairness opinion), mpokewévou n AEH va mpoxwprost oe unoypadn tng cupBoaong
nwAnonc.

e Evtog e€apnvou and tn dnpoocieuon tng oxetikng amodaong tng DG Comp (avapévetal mepl Tig
15/4) mpemnet va £€xouv ohokAnpwOei oL Stadikaoiec umoypadnc tng cuuBacng ayoponwAnoiog.
Oa akohouBnoeL n €ykplon amo tnv Emtponn AvtaywviopoU Kol otn cuvexela Ba katapAnbet to
Tipnua.

e T mpootacia tNg achdAelag Tou Slktvou Kol pExpL va avaPabulotel to Siktuo petadopdg
NAEKTPLIKAG evEpyelag otnv Melomdvvnoo, n mapaywyn Tou gpyootaciou ¢uaolkoU aepiou otn
MeyaAomoAn nou Ba Statnproel n AEH &ev pnopel va unepPel ta 500 MW.



ApBpo 4

Adopd ota epyaclakd Sikalwpota Kal T 0€oelg epyaoioc.

OA\a Ta £pyaOLOKA SLKOLWUATA TOU TIPoowrtikoU tng AEH petaBiBalovral kot Statnpolvtal oTLg
VEEC ETOLPELEC.

Ol véecg eTalpeieg dev Suvavtal va IPoXwprnoouV og amoAUCELS yLa 6 Xpovia.

ITIG VEeG eTalpeieg Ba petadepBel TO AMAPALTNTO MPOCWIKO WOTE VO AELITOUPYOUV KOVOVIKA Ta
gpyootacia Kol opuxeia, oUudwva pe amodacn tng AEH. To umolouto TMpoowrniko Ba
petakvnBel oe dAAeg Buyatpikég Tou opihou AEH 1) Ba emwddeAnBei mpoypdppatog eBehovaoiag
g€odou.

Audotepa Ta mpoypappaTa KvnTIKOTNTAS Kot eBelouciag Ba amoteAéoouv pépog ox€SLo mou Ba
napouctacel n AEH. e auta Ba pmopolv va evtaxBbouv kal epyalopevol o povadeg ou tibevtal
€KTOG Asttoupylag.

Mpokelpévou va umootnpixBel to mpoypaupa €Behovciag, katapysitalt o cupPndLopog Tng
amolnuiwong katayyeAiog cuupaong Ue to epamnacf.

ApBpo 5

Adopad otn voukn euBovn tng AEH Kot epléxel TIg ouvnBelg TpoPALPELC.

EldIkd yla Tnv amokatactaon tTwv Ayvitikwy mediwv kat tnv amoénAwon Twv povadwv mou Ba
petaBiBaoctovv (decommissioning cost) TPOPAEMETAL QAVOAOYLKOG ETIUEPLOUOC TOU KOOTOUG
MeTagy tng AEH kal tou véou LSLOKTATN.

ApBpo 6

Adopa otn petaBifacn tng mapaxwpnong SIKALWUATOG EPEUVAC Kal EKUETAAAEUONG Alyvith.

ApBpo 7

Adopd otoug opoug rou SlatiBevral otig Mepldépeteg Autikng Makedoviag kat MNeAomovvroou.
Katapyeital to Alyvitoonuo, mou péxpL onpepa mpoékuTte anod 1o 0,5% tou tlipou tng AEH.

Ytn O£on tou kabiepwvetal el61kd TENOG Sikatwpdtwy Awyvitn 1,2 supw / MWh mapayopevng
NAEKTPLKAG eVEPYELAG amo Awyvitn, To omoilo Ba emiPAnBel oe 6Aoug Toug mapaywyolg (apa oxL
povo otn AEH).

ApBpo 8,9

Adopd oe KatapyoUHEeVEG SLATALELC KaLl oTnV €vapén Loxvog pe tn dnupocieuon.
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